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FIRST PaR4 MOUNT MODARA M4
CONDENSED TNTESRIM BALANCE SHEET
AS AT DECEMBER 34, 20y

.i'.!'en:'embe:l',i’j, e 34,
. g 2009
Nore Eupees Kupres
(LA dited) (Al
. ASSETY
Cureems Assers
. Cash and bank balances 13258,640 [ 17,113,255 |
; Current portion of long term murabahas linance 44,148,045 47,974,253
| Ehort ferm murithaha finance 31,147 817 52,824 440
Stock in trade 1.B45 776 3037230
Slores and Spares 120,504 -
Trade debtops 1L310.wan 1.377.09%
Atcrued profie 1317078 555,598
_ Advinces, prepayments pnd uther receivahles [ L#'H.t}ﬂ”_ LEM,419
; 114,821 952 124,783 202
l Nom Curremt Asyers
Murabaha finanee 15,813,847 20,041,459
Z Long term deposiis 3,125,657 3125657
l Property, plant and equipmen 5 20534725 || 503500 743 )
78474229 82,676,559
| Total Assets 193,096,218~ 207 460,081
I LIABILITIES
e Liahilities
I Croditors, accrued and other liahjlities 12,063,852 9265 444
Current portinn of long 12rm murabaha finance 7078, 106 19,924 s0%
| Short tenin murabahiz fingnes 35,000,114 48,498 640
b Frofit pavable o murabala fingnes 2502203 4,683,318
Payable to modargha MARAZEMent company 2,766,784 [, 280,920
| Uncluimed dividend 13,127 827 4,741 806
73,136,876  §7.004.833
Now Carreny Linbilittes
Long term murabaha finance - ] 536,244

Security deposits

320412 315,212
Deferred lishilities - staff gratuity - Jl. 667908
320412 1,519,364
Total Liabilities 73,457,288 BE.614.10¢
NET ASSETS 9638930 115845 853
RETRESENTED BY-
Certificate capita) 58,633,330 38,633,330
Capilal reservey S0.277 200 0277 200
Unappropriate pridit 10,728 400 2935335

5
119,638 930 118,845 865

ontingency and COmmitmenis

%‘
f\ i annexed notes fom an mtegral part of fhese financiel infarmaring.
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FIRST PARAMOUNT M(3DARARA
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT {UN-AUDITED)}

FOR FYHE HALF YEAR ENDED DECEMBER 31, 2009

Mole
REVENUE
Profit on murabaha / musharaka finance
Profit on CNG project - musharaka T
Profit/ {loss) from generator project g

Profit on bank deposits
Musharaks management foe

{3ain on disposal of property, plant and equipment
Other income

EXPENSEY

Ciperating expensas .
Profit to morabaha investors
Provision for doubtful recoveries
Other provisions

Worker's welfare fund

Operating profit

Mudaraba company’s management fee
Profit for the period

Other comprehensive income
Other comprehensive income
Total comprehensive income

Larnings per certificate (Basic and diluted)

i( The annexed notes form an integral part of these financial information.

Iolf Year Ended Cuarter Ended
December 31, December 31, December 11, December 31,
2099 2008 2009 2008
Rupees Rupees Rupees Rupees
10,648,830 11,120,478 5,730,57 5,088 157 ]
6,788,602 6,197,916 3,612,529 2,327,982
740,843 (306,017 740,843 (306,017)
53,597 93,431 48,522 83,824
374,759 294,905 181,920 110,768
75,303 5,013,116 75,303 251,347
25,498 175,185 22,498 157,485
18,707,482 22,585,014 10,412,191 8,613,745
1,660.025 | 409,088 1,825,872 2,170,671 |
4,165 266 4,996,861 1,831,120 2,394,641
2 504,000 . 500,000
3 205,178 - -
215,784 : 215,784 =
(8,054.075) _ (9,798,127)  (3.872,776)  (5.065,312)
10,653,407 12,790 887 6,539,415 3,348,433
1,065,341 1,279,089 591,543 354,843
9,588,067 11,511,790 5,947,873 3,193,590
9,588,067 11,511,799 5,947,873 3,103,500
s — i = — —— ar
.64 1.96 1.01 0.54
- ——— — i =
| |1l’ \—I?'-'_{:*'_Ef—‘? g




FIRST PARAMOUNT MODARAEA
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (TUN-AUDTED 1
FOR THE HALY YEAR ENDED DECEMBER 31, 20069

RESERVES
CAPITAL REVENUE
Certificate  Merger  Stutuwtory  Revaluatlon  Unappropriated
Capital reserve FERErve FEXETVE prafi Fineal
L T B - — - e e e >

Balance at Tune 30, 2008 F8,033,330 1,935,160 19,591,655 19,701,591 Q095206 108,956,942
Profit distribution @ Rs. 1.4 per certificate

declared for the vear ended Fune 30, 2008 2 - = = (8208666  (8208.668)
Total comprehensive income for the half year

ended December 11, 2008 . - . - 11,511,722 11,511,799
Balance at December 31, 2008 38,633,330 1235160 193591,655 19,701,591 12398539 112,260,075
Total compreliensive income for the half vear - g = = &.565,758 6,585,788

ended Tune 30, 2009
Transferred to statutory reserve - . 9,048,794 - {48,704 -
Balance at Tune 30, 2009 58,633,330 1935160 28,640,445 19,701,591 9,935,333 118,845,863
Profit distribution @ .50 per certilicate

declared Lor the vear ended Jone 30, 2008 5 - s & (8,795,007  (8,7935.000;
Total comprehensive income for the half year

ended December 31, 2009 9,558,067 9588067
Balance at December 31, 2009 3B633 330 | 935160 2640449 19701 591 10,728,400 119,638,930

e e = 2

The annexed notes form an infegral part of these financial informarion.
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FiRST PARA MOUNT MODARARA
CONDENSED INTERIA CASH FLOW §TA7T EMENT (UN-AUDITED 1
FOR THE HALF YEAR ENDED DECEMBER A1, 209

Half Fear Endod sarter Ended
December 31,  December A1, December 31, December 31,
2009 2008 209 2008

A S i _..__Rupfg_-r w4 -

A. CASH FLOWS FROM OPERATING ACTIVITIES

8. CASH FLOWS FROM INVESTING A CTIVITIES

Profit for the period
Adjustments for:
Profit on murabala finance
Depreciation
Provision for gramity
Giain on sale of property, plant and equipment
Frovision for doubtful recoverics
Other provisions

{Tncrease) / decrease in current assets
Stock in trade
Stores and spares
Trade debiors
Accrued profit

Advances, prepayments and other recefvables

Increase / (decrease) in current liahilities
Creditars, sccrued and other liabilitics
Puyable (o modarabs management company

Cash generated from / (used in) operations
Staff gramily paid

Net cash flow from / {used in) operating activities

Purchase of property, plant and e{uipment

Proceeds from sale of property, plant and
equipment

Long term murabaha finance - net

Muzharaka finance

Short-term murabaha finance - net

Net cash flow from / (used in) investing sctivities
)lu.{ 7

588,067

11,511,799 5,323,887 3,193,500
4,169,266 4,996 861 1,831,120 2,394,641
2,048,655 1,590,701 094 356 850,119
(B67.008) 200,867 (B98,178) 79,015
(73,303)  (5,013,116) (75.303)  (5,013,116)
- 500,000 - 500,000
- 205,178 : 2
15,062,777 13,992 29() 7.175,882 2,004,253
1,291,454 299 325 | 286,174 20,429
(120,594) - (86,148) g
67,019 (288,937 {43,113) 134,848
(761,482) 38,006 {65,218) {111,584)
327,360 (403,505) 541,261 | (141,353}
803,757 (355,111) 432,954 (97,660
2,708.41% (1,316,272) 338,597 (6,433,401
783,835 389,080 | 154,618 (1,241,539
3,584,253 (927,183) 493,215 (7,674,940
19,450,787 12,709,995 8,602,051 (5,768,347)
- (113,948) : (96,948}
19,450,787 12,596,048 8,602,051 (5.8635,295)
(2,308,338)  (7.295,834) {494,715) (273,704)
310000 10,588 505 310,000 10,588,505
8,053,820 (8,001,008) 1,214,761 (1,564,097)
E 1,050,000 . -
1,676,632 (6,417,881 6.034,456 E
7732114 (10,076.218) 7,064,502 B.750,704




Half Fear Ended Cuarter Ended

December 31, December 31, December 31,  Pecember _H,_

2008 2008 2002 2008
e L L Ty {7 e ——,
(. CASH FLOWS FROM FINANCING ACTIVITIES
Frofit paid vn murabaha financing (6.350,381) {4.713,860) (3,728,368} (2,727.951)
Long terrm murabaha finance (12,784.833) (18.309,919) (6,690,877 (12,586,022)
Short-term murabaha finance (11,498,526) 21,770,557 {5,200,378) 13,068,091
Security deposit 5,2 33,673 5,200 13,673
Dividend paid (408,977, {129.408) (206,968) {129.408)
Net cash used in financing activities (3L037,517) _ (1,348,963)  (15911,391)  (2,341.617)
Net (decrease) / increase in cash and cash
equivalents (A+B+C) (3.854,60146) L 170 867 (244,839 543,792
Cash and cash equivalents at beginning of the period 1 7,113 236 12,626,304 13,503,470 13,253,469
Cash and cash equivalents at end of the period 13258, 640 13,797,261 13,258 640 13,797,261
=T [ — = = T

The annexed notes form an infegral part of these financial information.
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FIRST PARAMOUNT MODARARA :
NOTES T0 THE CONDENSED INTERIM FINANCIAL INFORMA TION {TUALA LT TED)
FOR THE HALF YEAR ENDED DECEMBER 31 » 2009

i

GENERAL INFORMATION

4.1 The Mudaraba is a multi purpose, perpetual and multidimensional Modaraba floated under the Modarahs
Companies and Modaraba (Floatation and Control} Ordimance, 1980 and the rules framed thereynder and is
managed by Paramount Tnvestments Limited, a company incorporated in Pakistan. The Modaraba is listed on the
Karachi and Tslamabad Stock Exchanges. The Registered office of the Modaraba is situated at Karachi
Modaraba's principal activities includes operations of CNG stations and deployment of funds cn murabaha and
musharaka arrangements and generutor rental and sale under the praject name, Advance Trading Corperation
(ATC).

1.2 Modaraba obtained CNGG cperalors license in January, 1999 from Director Cieneral Cras, Government of
Pakistan and is operating 2 CNG stations,

1.3 ‘The financial statements are presented in Pak rupees, which is the modaraba's functional and presentation
CUITENCY.

STATEMENT OF COMPLIANCE

Ihese interim financial information have been prepared in accordance with the requiremernts of the Modarabs
Companies & Modaraba (Floatation & Control) Ordinance. 1980, the Modaraba Companies and Modaraba Rules,
1981 and directives issued by the Scourities & Exchange Commission of Pakistan ["the Modaraba Regnlations")
together with approved accounting standards as applicable in Pakistan to Modarahas, Approved accounting standards
comprise of such International Financial Reporting Stendards (IFRS) issued by the Tntemnational Accounting
standards Board and Islamic Financial Accounting Standards (TFAS) issued by the Institute of Chartered Accountant
of Pakistan (ICAP), as are notified ynder the provisions of the Companies Ordinance, 1984 and made applicable to
Modarabas. Wherever the requirements of "the Moduraba Regulations” differ from the requirements of these
standards, the requirements of "the Modaraba Regulations" take precedence. The disclosures made in these interim
finanecial information have however been limited based on the requirement of International Financial Accounting
Standared 34, 'Tnterim Financial Beparting’,

These financial statements sre un-avdited. However, limited scope review has been performed by the slatutory
auditors in accordance with the requirement of clause (i) of the Code of Corporate Governance snd are heing
submitted to the Certificate holders as required by Rule 10 of Modaraba Companies and Modarba Rules, 1981,

BASIS OF PREPARATION

These financial statements have been prepared under the "historical cost convention" excepl for lease hold land
which have been include at revalued amount,

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted for the preparation of these financial statements are the same which were applied for

M the Er:paratjnn of financial statements for the year ended June 30, 2008,
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_ In the current period, the Modaraba has adopted following Standards issued by the TASE and as notified by the
securities and Exchange Commission of Pakistan that are relevant to iis operations and effective for Modaraba's
aceounting period beginning on July 01, 2009: -

Effective far acconniing
period beginning on or affer

= LAS | {revised) - Presentation of Financial Statements Tamuary 01, 2008
- IFRS 8 Operating Sepments Tanuary 01, 2009

Adoption of above mentioned standards will have no impact on the modaraba's financial statements except
presentation. Full disclosure of TFRS - & would be disclosed in annual financial slatemnents,

December 314, Sune 30,

2009 2009
FPROPERTY, PLANT AND EQUIPMENT
Operating fixed assers 30528525 30509743
Capital work in progress 6,200 o

EE*,Si'hTrES 59,509,743

*1  Following additions and disposals in assets, at cost, were made during the period:-

Additions Dixposils
(Unaudited)  (Unawdited)  (Unewdited)  (Unawudited)
December 31, December 31, December 31, December I,

29 28 209 2008
_ Lrmmae e Rupee§ - - - ccwaaaa s =
Operating flved assets
Plant and machinery 1,805,483 8,424 645 - -
Campuiers 18,655 25,500 - -
Vehicles 480,000 728,497 134,607 137,321
2302138 9178642 234,697 137,321
== == — = —_————ee—ee——— oo
Additions Transfer .
{(Unandited)  (Unaudited) | Unaudited)  (Unandited)
December 31, December 31, December 3 {, December 31,
2009 208 2009 © 2008
Civil work - 341,890 = -
{apital work in process &, 20 B 119,554 - 2074, 465
At 6200 $,461444 : 9,074 465
—_— =i e = = = T ———







